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of Commerce and Industry
Abu Dhabi Crown Prince and cidaall Gty bl e J5 ual
Chairman of the Abu Dhabi o A sl s 5Ly il
Executive Council, Sheikh Khalid bin eL | -
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B 88.3 Billion Qatari Trade Surplus gibdll glyill Jailall julg 88.3 M
Qatar achieved a trade surplus Dsedl) YA Ujlad il i s
during the first five months of this "f 88.3 &b s all alall (he Y1 dsedl)

year, amounting to 88.3 billion
riyals. The total Qatari exports
during the first five months of this
year amounted to 143.2 billion
riyals, while imports amounted to
54.9 billion riyals.

February was the best month in
terms of the five-month trade
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U.S. Economic Growth Accelerated To 2.8 Percent for the
Second Quarter
The U.S. economy grew at an annual
rate of 2.8 percent in Q22024 year-
on-year, capping two years of strong )
expansion, despite some signs of l

slowdown. According to Commerce —|
Department data, consumer spending '

and business investment led to growth =

in the second quarter. Ongoing

government spending also helped :

support the GDP reading. B

A slowdown in home construction

and other residential investment,

and an increase in imports, have slowed economic growth in the
construction sector, a shift after three consecutive quarters of
strong growth.

Americans spend generously on goods such as cars, recreational
vehicles, and furniture, according to the Commerce Department,
but these jumps in spending are unlikely to be sustainable: income
growth has weakened, coronavirus savings have run out, and more
people are defaulting on loan payments.
Source (Anadolu Agency, Edited)

Oil Prices Rise Amid Fears of Widening Conflict in
Middle East

Oil prices rose on Monday, paring
last week's losses amid fears of a
widening conflict in the Middle
East.

Brent crude futures rose 20 cents,
or 0.3 percent, to $81.33 a barrel.
U.S. West Texas Intermediate
crude futures rose 9 cents, or 0.1
percent, to $77.25 a barrel.

Last week, Brent lost 1.8 percent,
while West Texas Intermediate fell
3.7 percent due to weak Chinese
demand and hopes of a ceasefire in
Gaza.

Source (Al Arabiya. Net Website, Edited)

Gold Prices Rise amid Hopes of US Interest Rate Cuts,
Geopolitical Risks

Gold prices rose on Monday
amid expectations of a cut in U.S.
interest rates in September and
escalating geopolitical tension in
the Middle East.

Spot gold rose 0.5 percent
to $2,397.65 an ounce. U.S.
gold futures rose 0.7 percent
t0$2,396.70.

The US central bank's Federal
Open Market Committee meets on
July 30-31 and is expected to keep
interest rates unchanged at 5.25% to 5.50%. Nevertheless,
weaker US jobs data in June, slowing inflation, and
comments from senior US central bank officials have
prompted the futures market to fully price in a 25 basis point
cut in September.

Source (Al Arabiya.net Website, Edited)
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U.S. Home Insurers Suffer Biggest Loss in a Century In
2023

The Financial Times revealed that
home insurance companies in the
United States suffered the worst loss
of the century in 2023 due to being
forced to pay more insurance amounts
than expected.

The newspaper indicated that a
combination of natural disasters,
inflation, and population growth in
vulnerable areas put this vital financial
market under severe pressure.

Home insurers posted a net loss of $15.2 billion last year, according
to figures from credit rating agency A.M. Best. That was the worst
figure since at least 2000 and more than double the previous year’s
loss.

Source (Al Arabiya.net Website, Edited)

Chamber of Bahrain Hosts Indian Trade Delegation and

Praises Close Trade Ties

The Chairman of the Bahrain Chamber of Commerce
and Industry, Samir Nass, confirmed that India is one of
Bahrain's largest trade partners, as it ranks sixth as the
largest export partner and the seventh largest import partner
in 2023, with the volume of trade exchange exceeding one
billion US dollars in 2023.

This came during a meeting hosted by an Indian trade
delegation with its local counterpart, which was held
at the Chamber's headquarters in the presence of India
Ambassador to Bahrain Vinod K. Jacob and members of the
business community.

Nass stressed the possibility of enhancing trade and
investment between the two countries, especially in the food
sector, where Bahrain enjoys a strong demand for diverse
food products, while India has experience in these fields.
Indian Ambassador to Bahrain, Vinod K. Jacob, praised the
efforts of the Bahrain Chamber of Commerce and Industry
for its efforts to enhance trade participation between
the two countries, including through a memorandum of
understanding with the Federation of Indian Chambers of
Commerce and Industry.

Source (Bahrain Chamber, Edited)
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Saudi Airlines Is the First in the World in Punctuality of

Flight Schedules

Saudi Airlines topped the list
of international airlines in flight
punctuality, according to a report
by Cirium, an independent website
specialized in monitoring flight
operations during June 2024, which
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showed that the company achieved
88.22 percent in the discipline of s
arrival times and 88.73 percent in |
the discipline of departure times.
According to the report, the company
operated about 16.133 thousand
flights across its network of more than
100 destinations on four continents around the world, while the
achievement was characterized by considering the month of June
as one of the peak seasons, during which the implementation of
operations for the Hajj and summer seasons coincided with the
implementation of operations for the Hajj and summer seasons.
The General Manager of Saudi Group, Ibrahim bin Abdulrahman
Al-Omar, noted the achievement, which is considered to achieve
one of the strategic paths and the new era by raising the efficiency
and quality of operational performance through continuous
development of flight scheduling, as well as by providing the best
digital solutions and systems for operations management.

Source (Al Arabiya.net Website, Edited)

Preliminary Agreement to Ban Customs Duties on

E-Commerce Globally

About half of WTO members have
reached a preliminary agreement on
e-commerce that would permanently
ban tariffs on cross-border digital
transactions, which grow twice the
growth rate of physical goods or
"physical merchandise."

The United States, China, Japan,
the United Kingdom, and major
EU economies were among the 91
countries participating in the deal,
although Washington indicated a
reluctance to fully endorse it.

South Africa and India, two countries that have raised concerns
in the past about rules designed to benefit rich countries at the
expense of their poor counterparts, were absent from the list.
Source (Al Arabiya.net Website, Edited)

Free Trade Agreement Negotiations Begin between GCC
and Turkey

The first round of negotiations on the
free trade agreement between the Gulf
Cooperation Council countries and
the Republic of Turkey began today
and will extend from July 29 to 31,
2024, in the Turkish city of Ankara.
The first round of negotiations will
discuss many topics in trade in goods,
services, investment, rules of origin,
technical barriers to trade, and sanitary
and phytosanitary measures. This
round aims to agree on the principles
that will govern the negotiations on
the previous topics, in addition to setting the framework for the
upcoming negotiating rounds and the desired objectives thereof, in
an effort to conclude the negotiations as soon as possible. This round
also aims to exchange information and data, discuss challenges
and commercial opportunities between the participating parties,
and build trust and partnership by identifying areas of cooperation
and joint coordination, paving the way in the upcoming rounds to
reach a comprehensive final agreement.

Source (Al Arabiya.net Website, Edited)
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